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Source: Laeven and Valencia (2008), Japan Deposit Insurance Corporation, Hoelscher and Quintyn (2003), and IMF staff  estimates. 
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Source: IMF staff  estimates.  
1/ Figure reports results of  a 2 percentage point decline in growth, and a 200 basis point increase in real interest rates relative to the baseline starting in 2009; as well as a contingent liability shock 
corresponding to expected cost of  guarantees (column A in Table A4.1 in Appendix IV). Averages based on PPP GDP weights. 
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